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GLOBAL ECONOMIC OUTLOOK IS WORSENING

Source: IMF; WEO; July 2019
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THE ECONOMIC POWER IS SHIFTING
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MIDDLE CLASS FAMILIES IN 2010 AND PREDICTIONS FOR 2030
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PARTICIPATION IN THE GLOBAL VALUE CHAIN

Source: Barclays Research, January 2017
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EVOLUTION OF GLOBAL TRADE

Source: Bank of Spain; Annual Report; May 2019
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IMPACT OF AN ESCALATION OF TENSIONS

9Source: ECB Bulletin April, 2019

TARIFFS ARE HAVING AN EFFECT ON CONSUMER PRICES

10



6

CHINA´S SHARE OF GLOBAL CONSUMPTION

Fuente: IMF, WEO chapter 4; Oct 2016
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CHINA´S IMPROVEMENT IN LIVING STANDARDS

CHINA´S CURRENT ACCOUNT
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ONE BELT ONE ROAD
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WHAT ABOUT NORTHERN IRELAND?
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BANK OF ENGLAND SCENARIOS

Source: Bank of England; EU withdrawal scenarios; 28 Nov 2018 18
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IMPACT OF BREXIT TO EU COUNTRIES
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Source: Bank of Spain: Brexit, balance de situación y perspectivas; March 2019

THE ELEPHANT IN THE ROOM

Source: Branco Milanovic 2012
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DECLINE IN MANUFACTURING JOBS
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3 MAIN TRENDS
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POPULATION AGEING
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Source: Annual Report; Bank of Spain; May 2019

IMPACT ON PENSIONS AND HEALTH
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WHAT IT MEANS FOR PENSION SUSTAINABILITY
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Source:  Demography is De$tiny, 
The Concours Group and Age Wave, 2003
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Source:  Demography is De$tiny, 
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3 MAIN TRENDS
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TALENT IS KEY
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3 MAIN TRENDS
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